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Dear Luis Galveias,

We close the year with the announcement of LPEA's new landmark
event for 2017, the LPEA Insights: 360 GP View conference.
This new initiative will bring on stage general partners and limited
partners based in Luxembourg and aims at discussing and
showcasing the industry from the perspective of local practitioners,
together with additional contributions from guest speakers specially
invited to the event.

It is our expectation that this new event will feature Luxembourg's
private equity and venture capital sector in its full competence,
beyond the traditional (and successful) legal and tax framework.

As for now, we invite you to save the date (April 26th afternoon) and
to contact us would you like to contribute to the conference in any
way.

As you check your calendar, I invite you to also save the date to a
new event that we will be organising with Chinalux association on
March 14th. The Luxembourg, a European gateway for
China: update on Private Equity and M&A conference will, for
the first time, explore Luxembourg's role in inbound and outbound
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investments between China and Europe. Further details to be shared
in January.
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Last but not least, we could not go through this season of hope and
expectations without wishing you a wonderful holiday period and a
remarkable year of 2017.

Enjoy the reading!
Paul Junck

Managing Director
LPEA
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Dear friends of LPEA,

We wish you season’s greetings

and a successful New Year.

Paul Junck
Jérdome Wittamer
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Past events

QUOTE

«When developing a vision
for the “Industry” Pillar in
the Third Industrial
Revolution Létzebuerg, the
working group identified an
absence of seed and
venture capital for industry
projects and companies.

[...]

A private equity fund
focused on industry would
assist companies that are
working in the industrial
sector in their growth
projects. This would
accelerate growth of
Luxembourg’s industrial

activity. [...]

A first fund should have a
capital of approximately 15-
30 million Euro, depending
on the investment project
mix, to be invested within
approximately three years.»

The 3rd Industrial Revolution
Strategy Study

MEMEERS’
NEWS

Alterdomus laid the first stone of its
future offices in Cloche d'Or.
(Paperjam)

Arendt & Medernach takes note of
OECD's adoption of the multilateral
convention to implement BEPS
measures.

According to Pierre-Alexandre
Degehet from Bonn Steichen &

Partners, "face aux géants,
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GP Club Meeting (16 Dec.)

LPEA invited Luxembourg GPs for a last get together in 2016. In the
agenda, besides networking and a few 'Christmas gifts', the
participants had the opportunity to exchange with an executive
search specialist who summarised the main trends and challenges in
the recruitment of high-profiles in the private equity sector. The
meeting was also the occasion to present the new LPEA Insights
conference and to obtain some feedback on the most critical subjects
GPs would like to learn about in 2017.

LPEA Roadshow in Munich (7 Dec.)

The comparison between the Luxembourg and the German Limited
Partnership regimes was in focus in LPEA's latest roadshow earlier
this month in Munich. Holger Emmel, Director Legal of Swancap, was
interviewed in the context of the practice of the group with offices in
Munich, Luxembourg, New York and Milan.

Guest articles

l'indépendance est un atout majeur".
(Paperjam)

Following Elian's acquisition by
Intertrust in June this year, Elian
has fully rebranded into Intertrust as

of December 12th.

Mannequin Challenge freezes PwC
Luxembourg's private equity team
in Christmas video!

SGG s'offre W&Cie. Le prestataire de
services fiduciaires poursuit sa
croissance en acquérant le multi-
family office luxembourgeois W&Cie.
(Paperjam)

SwanCap joins the United Nations
supported Principles for Responsible
Investment (PRI). The PRI's goal is
to understand the implications of
Environmental, Social and
Governance issues (ESG) for
investors and support signatories to
incorporate these issues into their
investment decision making and
ownership practices.

Vistra takes note of the major
revisions to China's regulations on
FDI: from a long and complex
approval system to an easier filing

system.

FIGURE
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The Luxembourg S.A.S.: the Swiss army knife in the toolbox

by Jérémie Schaeffer, Gael Toutain and Suzana Guzu Mercea (Atoz).

The S.A.S. (“société par actions simplifiée”, simplified public
company), was recently introduced in the Luxembourg corporate law
by the reform to the modified law of 10 August 1915 on commercial
companies (the Law). [...] The Luxembourg S.A.S. increases
flexibility at many levels and benefits from an enhanced contractual
freedom both with respect to the arrangement of shareholders’ rights
and to the organisation of its management. [...] The Luxembourg
S.A.S. will soon prove its appeal to a wide audience of entrepreneurs
already familiar with this type of vehicle. [full article]

Private Equity, how is the
temperature?

by Olivier Coekelbergs, Vice-President of

Private Equity, 7z

hOW IS the The “Private Equity, how is the
tem pe rature?  temperature” provides you with a quick
e update on current market trends and
key data from the Private Equity
industry.
Highlights:

e  Global IPO activity registered a YOY increase of 74% in
terms of deal volume and deal value increased 5 fold.

e The long-term growth in consumerism could continue to
entice PE interest in Asia.

[full article]

MARKET NEWS
& INSIGHTS
LUXEMBOURG

e  BIP: la restructuration suit son cours (Paperjam)
e New triple A outlook for Luxembourg by DBRS (Wort)

LPEA
Membership
evolution
Associate Members

Full Members
141
123 132
74
2016

2014 2015

MARK YOUR
CALENDAR
Other industry events

January 25-27

IPEM 2017

Fast-tracking the Private Equity
business. An industry-wide
marketplace that builds on the
success of the first edition in 2016
which gathered 400 companies from
32 countries.

Cannes

Special discount to LPEA members
and free access conditions to LPs.

January 26

French Private Equity
Conference

Paris

Special discount to LPEA members

February 9

Benelux Private Equity
Conference

Amsterdam

Special discount to LPEA members
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e ESMA released a Q&A concerning the application of AIFMD

e Germany And France Plan To Set Up A 1 Billion Euro Fund
For Startups (Forbes)

e Policymakers must remove barriers to private investment in
European infrastructure, says Invest Europe

e EIF Working Paper 2016/37- European Small Business
Finance Outlook, December 2016

e EIF Working Paper 2016/38 - Growth patterns of EIF-backed

startups - Volume II of "The European venture capital
landscape: an EIF perspective"

e Big leveraged buyouts in Europe suffer sharp drop - Private
equity investors have completed €55.7bn worth of deals
across the region up to December 5 — down from €89.7bn
for the full year in 2015. (FT)

INTERNATIONAL

e Apax amasses $9bn in largest fundraising since crisis - Plan
to invest in businesses that can benefit from digital
disruption in their sectors (FT)

e Video: Cybersecurity insights for private equity (Pitchbook)

ABOUT
LPEA

The Luxembourg Private Equity and Venture Capital Association
(LPEA) is the representative body of private equity and venture
capital professionals in Luxembourg.

With over 140 members, LPEA plays a leading role in the discussion
and development of the investment framework and actively promotes
the industry beyond the country’s borders.

Luxembourg disposes of a stable tax regime and is today at the
forefront of international PE regulation providing a flexible, secure,
predictable and multi-lingual jurisdiction to operate in.

LPEA provides a dynamic and interactive platform for its members to
discuss and exchange information and organises working meetings
and networking opportunities on a regular basis.

If Luxembourg is your location of choice for private equity, LPEA is
where you actually join the industry!

February 14

Nordic Pricate Capital Day
Stockholm

Special discount to LPEA members

February 27 - March 2
SuperReturn International
LPEA, together with ALFI, will again
take part in the exhibitor area of the
SuperReturn International in Berlin.
The SR is probably the world's
biggest private equity event with
over 2000 participants and multiple
summits and conferences taking
place in the 4-day conference.
Berlin

Special discount to LPEA members

March 7

3rd Annual LPGP Connect
Private Debt Conference

The conference brings together 190
LPs and GPs from the global private
debt community to analyse the latest
trends in the market, discover new
investment opportunities and build
meaningful business relationships for
long term growth.

London

Special discount to LPEA members

March 23

Polish & CEE Private Equity
Conference

One-day event that joins more than
50 speakers, a keynote and around
250 attendees within the Polish
Private Equity scene.

Warsaw

Special discount to LPEA members

March 29-30

IE: Investors' Forum

this event delivers unparalleled
relationship building in a collegiate,
non-commercial environment. The
Investors' Forum is open only to
Invest Europe member GPs and
qualified institutional investors.
Geneva

Special discount to LPEA members

FOLLOW LPEA
ON SOCIAL MEDIA

Visit us in www.lpea.lu and follow


http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=4sAWP4WIMMs16fAIprK6G%2f%2f%2f2AuFAXIFPk8K1at0ZnDZBF9fq%2bl80ghatZtu9KBM%2bjXQDrPdiwrO5uKbtmulRsB4fyS5uMLSauc6jDImcXk%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=xr9rqJ4UXcDH2ajvxLyQAKpHy5Vjl4CK7HVG6DTHJxk38UY4wanWm8FhzmniGITlWws9j%2b2oarf4sNm%2bLVClGrM8cLwPsmxEw151MTI8JJE%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=xr9rqJ4UXcDH2ajvxLyQAKpHy5Vjl4CK7HVG6DTHJxk38UY4wanWm8FhzmniGITlWws9j%2b2oarf4sNm%2bLVClGrM8cLwPsmxEw151MTI8JJE%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=2CeBpXFeadA58%2bc4Z3pK3K%2fkDIe10mot9P02WR0lT0OdSXLs0U31QOLulkXuh0xyRVqAs7Z5RdZzBKA%2bJLUz8%2ba1rVFG4cIQTzAY6367VJU%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=2CeBpXFeadA58%2bc4Z3pK3K%2fkDIe10mot9P02WR0lT0OdSXLs0U31QOLulkXuh0xyRVqAs7Z5RdZzBKA%2bJLUz8%2ba1rVFG4cIQTzAY6367VJU%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=n4Hz8FT69g95hp64EMZWmpF90Cm1arYCclmgy3Wy4sKWkQzv25xF2Ihj6yaNp4RlZuthLNLf%2fBG%2fwaxZUzef1HYSqnHXFr6gitN0MazRIX4%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=n4Hz8FT69g95hp64EMZWmpF90Cm1arYCclmgy3Wy4sKWkQzv25xF2Ihj6yaNp4RlZuthLNLf%2fBG%2fwaxZUzef1HYSqnHXFr6gitN0MazRIX4%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=qUq9wls8dq3lgXgMv0%2fnjw7y11HoXuCniuE0PThw8PFdqUgSiI6PWbRKmwqspgSFNc%2f%2fQiYeHntbmavLfMUfyKXfVSsq%2bzd3Tr6WKfkX3H8%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=qUq9wls8dq3lgXgMv0%2fnjw7y11HoXuCniuE0PThw8PFdqUgSiI6PWbRKmwqspgSFNc%2f%2fQiYeHntbmavLfMUfyKXfVSsq%2bzd3Tr6WKfkX3H8%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=qUq9wls8dq3lgXgMv0%2fnjw7y11HoXuCniuE0PThw8PFdqUgSiI6PWbRKmwqspgSFNc%2f%2fQiYeHntbmavLfMUfyKXfVSsq%2bzd3Tr6WKfkX3H8%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=RH9qDRa0pzPW%2blmH0gS5ZWaU2CWwmmWLinJctnTSuDlQlgHQznxQaO0mArOuH3Gy2ewzz8Pko99chg%2bMPXlgSvmTB47q2LNiiL%2bSaqZ%2bZe4%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=S1p4mjhK5NPrquSimvL6R8Y1fM7UxOD4H6zzMsL%2bXVuwEWdaGL1u2vYZMWiWSzQrCnD4yfHCHIgzOh8wLcPuF%2fIeg723kbSPeVIly7ZCQwQ%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=K5kXM3%2fVcvJ9bmKM28y2Twhtfxw8gqTJs6L5NBuUm%2bL2M3hIFPFk8XYNgy0b6fCfA0mhW2dzeHuaNXEn8%2f7SCSAnE98ZkJq0rGRsifk8XZ0%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=6BHriBARHPjjuDKAiiRc7aY0%2fU77%2fKbOu6t4YROLqJ%2bPfXZeE8gSIIc5wr45KbBZ%2fnFST9fk%2bSo4w%2bkmd%2bbJOSzosEKe9%2f%2bKlXJvwHJoGBg%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=ixO41GFBllPZfYmQnHK10YGoYzKsUxIlc1h0ayxsGF1LVCtmzP8OqXNmEAVBMxp%2bniSBei%2b%2b9BHeriJldVi3G4EWnh692nWrQXB4K1%2fD1VU%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=2iMegi9D2tmaV%2fAPZ8Gka0R8R2RtHcH6evGDXFUrYI5T6bFcxoDkK8SKE%2bxVnkxNQ4w7oYc1I2b5LzMVso%2f19TqAhbJ9zMn3Yba73Lqiyzc%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=2iMegi9D2tmaV%2fAPZ8Gka0R8R2RtHcH6evGDXFUrYI5T6bFcxoDkK8SKE%2bxVnkxNQ4w7oYc1I2b5LzMVso%2f19TqAhbJ9zMn3Yba73Lqiyzc%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=VvAJVhDLJxISUAR3S%2b2so8kkA2PLbSzf26YdIr9xPB%2fYJlzCPJjTOdVcAS06XdDQSFgg8N95CsYqPs9%2bBnO44dQgUCsmcrHjjMgELUdujN0%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=VvAJVhDLJxISUAR3S%2b2so8kkA2PLbSzf26YdIr9xPB%2fYJlzCPJjTOdVcAS06XdDQSFgg8N95CsYqPs9%2bBnO44dQgUCsmcrHjjMgELUdujN0%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=rAUPyhIJ4PFZZIrrlcmW21MpwC1MDR%2f3S2ej1f5g22Rry%2fOnV4RTpVTRWtrJT0w5cRuiJ%2fDdnDD6YC42ks3QaORbYbk6ij13%2fbfj%2f7JgaZo%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=CU%2ftl5E0Kfew0KpiYkDRy8o9QK2CLbwnF7WuUVczJ8qAfDxylNMOqChApzdJZUkaE1XmOkNzemqsVLcVA%2fPqXydbD3WW2XUICT%2bXV2IFbrs%3d

LPEA's information flow and
community activity on Twitter,
LinkedIn and Slideshare.

Blin]s

Copyright © 2016 LPEA. All rights reserved. Unsubscribe
Contact email: |pea-office@Ipea.lu

You are receiving this message because you opted in at http://lpea.wildapricot.org/



mailto:lpea-office@lpea.lu
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=WomlED8mCDrKnopd0L1mZbbeAP0XZCK8Nn9WnT2HU81X9fGVxFxiIPBFS8EYAd0qD%2bKZf5Ha2DwVGZGiyOuwPQr1%2bTw2MnZnE0FIQRnpsPs%3d&up=%3fet%3dC5pn1ZNncdTmzbd%252bTSTLYTaR0Cady0kn0gACMZwDsLxrfbDl3JVftDmTNY81dSohxWkqSeKisvC86D0J3lLYR8rMa4ysikOE3WrkIIcT5Zc3Kb8RozJ0xpnnJQxpU%252fZ%252b8J3j%252bOYg70yqsp8t9fOFoU66KsM%253d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=mOWU%2b841CtU%2fV8XKB%2fBm5BgVwroWpVmU4HbI9wuLG7EUJ3yt5haiuXclGYQ32dgqvg11b%2fKtEuT2u6u30qR%2bcdxpUohHe0Vslg0bsU9eaRU%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=Ty92yPqDW5Jj54ontlHzI4BipSbMdrZYx0W29LnuiS%2fQJs%2bYToHv47EqNc%2fBVXDP5X55VE%2bEB5a%2fhNoF%2bHJH%2bX%2byRVJ%2fLAXMQkqqogTuwJU%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=odlJ6gicdPuqgyMOXqPv0TxyddGtpUtXkFjxE0vsyXIYhbP2%2b%2bunDbXRYKp%2fJUg4IAGMyU19LFzWb7EzsXPZaFTuI30PirZDOxPw4GEELao%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=bFOYFPFplBjnBc%2fXmRbdOndvFIuVoEuUqU1oVzH%2bfmmN1vDezIHg1Y%2bH1fFWvZDKSBuh8E2wqxdORIo8x4scbwKufrfYQ0mq4DhJ0LEW4So%3d

