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Dear Reader, 
Following investors' increasing Environmental, Social and Governance (ESG) 
requirements, LPEA decided to launch a new committee to address the ESG 
needs of our members. Thanks to Anne Canel (HLD Europe) and Oriane 

Schoonbroodt (Label R), the two co-chairs of this committee, we will be in a 
position to create further resources and initiatives that will develop the sector 
further. 
Meanwhile we continue preparing our annual Insights event of March 19th with 
a particular care to select the best speakers to illustrate our fast-developing 
industry. I'm pleased to announce the confirmation of a very appreciated 
Luxembourgish investor and entrepreneur: Norbert Becker. With the 
confirmation of other high-level speakers these past days, we have now opened 
the registrations for your action. 
Wishing you a good read! 
Paul Junck 

 

 
Paul Junck  
Managing Director  

_LPEA 

 

Luxembourg Private Equity Seminars in Frankfurt (5 Dec.) and 
Munich (14 Dec.) 
As shared in our previous newsletter, LPEA will be in Frankfurt and Munich for 
two information sessions on the Luxembourg legal and tax framework. 
together with a panel of experts, the firms Steadfast Capital (Frankfurt) and 
RWB Group A (Munich) will join us in these events to share their experience. 
We remind you that the registration for these events can be made through the 
following link. 

 

LPEA Insights 2019: Private Equity 3.0  
After the confirmation of H.S.H. Prince Max von und zu Liechtenstein (CEO of 
LGT), we confirm that the closing keynote speech of the LPEA Insights will be 
delivered by Norbert Becker. Founder of Arthur Andersen (Luxembourg), ATOZ 
and of CBP Quilvest, Norbert Becker will share his personal views on the 
Luxembourg PE and VC sector. Book your seat in www.lpeainsights.lu. 
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Launch of ESG Committee  
On November 12th LPEA held the kick-off meeting of the newly created ESG 
Committee. Chaired by Anne Canel (HLD Europe) and Oriane Schoonbroodt 
(Label R), the new committee will focus in the processes and reporting 
guidelines required by GPs and investors. With many guidelines already 
available in the market, the group will tailor the existing resources to the 
reality of Luxembourg and identify best practices to be followed.  

 

Brexit update:  
The Council of the European Union gathered on Sunday, 25 November 2018 to 
discuss and take a political decision on the future relationship between the 
leaving member United Kingdom and the European Union. The Brexit 
withdrawal agreement elaborated by the UK Government, which is pending 
ratification by the UK Parliament on 11 December 2018 (a process that in itself 
seems to be fraught with a high level of uncertainty) and the EU Parliament, 
has been approved and welcomed in its current form by the Heads of State 
and Government of the remaining 27 EU Member States. 

Arguably, the withdrawal agreement together with the political declaration 
remove some amount of uncertainty and can be considered a big stride 
forward in the ongoing negotiations between the UK and the 27 EU Member 
States. Although the political declaration made by the EU27 is not legally 
binding, it nevertheless shows the willingness to continue to view the UK as a 
key partner for continental Europe especially in regards to their close business 
ties. It seems indeed that the EU has recognized that, despite its willingness to 
dis-incentivise any further EU-leavers, it cannot really turn its back on the 
importance of the UK’s economy to Europe. There is no recipe for a surgical 
un-entanglement of the political and business ties between the two parties. 
Hence, the political declaration also serves to shed a light on a potential future 
relationship including equivalency decisions that can save the financial industry 
(among others) from a “hard” Brexit. 
The LPEA will be closely following any developments in this matter that are of 
relevance to its members and will be giving updates through its newsletter 
and, in case of interest, by means of a GP workshop. 

 

New Year's Event 
SAVE THE DATE 
LPEA will host its traditional New Year's Event in January to celebrate the new 
year with the local private equity community. This members' exclusive event is 
a good opportunity to meet your peers and plan for the year ahead. Save the 
date! 

 

GP Club Workshop: "CSSF Circular 18/698" 
LPEA held another GP Workshop earlier this month, this time on the CSSF 
Circular 18/698 (authorisation and organisation of Luxembourg investment 
fund managers). The session, hosted by ATOZ, was delivered by Benoît 
Kelecom (ATOZ) and Renaud Graas (Stibbe) and welcomed many GP member 
firms of LPEA. Pictures of the event are available here.  

 
_OPINION 
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How young people can lead the way towards sustainable finance in 

private equity 
by Valeria Merkel and Laetitia Hamon  
Millennials often approach investing (and leading a company) with 
expectations and priorities unlike those of preceding generations. They seem 
to have grown up far more aware of global issues like climate change, 
environmental damage, or human rights breaches. [full article] 

 

Added substance supports third party AIFM model  
by Daniela Klasén-Martin 
The new Circular contains important guidance on what investment fund 
managers need to have in place to comply with AML/CTF legislation, including 
situations where distributors and Transfer Agents are appointed either by the 
Manager or by the Funds directly. [full article] 

 

Q&A: The Impact of big data and robot automation in Private Equity 
by Olivier Coekelbergs 
Data presents a great opportunity for private equity. Private equity firms have 
a long history of investment and divestment so there is a huge amount of data 
available to them that they can leverage. [full article] 

 

 
_ 

_OTHER SECTOR EVENTS/ INITIATIVES 

 4-5 December - Biofit: Fostering Innovation & Transfer (Lille; discount to LPEA Members) 
 5 December - Arendt & Medernach: Webinar New Circular 18/698 on substance of UCITS Mancos and 

AIFMs in a Brexit context 
 5 December - LPEA Seminar in Frankfurt 
 11 December - PwC's Academy: Private Equity Valuation 
 13 December - Luxembourg-Poland Business Conference & Polish FinTech & RegTech start-ups 

competition in Luxembourg 
 13 December - Luxembourg for Finance Seminar in Paris: Quelle Finance Pour Demain? 
 14 December - LPEA Seminar in Munich 
 8 January - PwC Academy: Focus on CSSF Circular 18/698 
 16-17 January - PEI CFOs & COOs Forum (New York; discount to LPEA Members) 
 17 January - 6th Annual Polish & CEE Private Equity Conference (Warsaw; discount to LPEA Members 

with code 'LPEA_PEI') 
 22-24 January - IPEM, Cannes (discount to LPEA Members) 
 1 February - 4th Annual French Private Equity Conference (Paris; discount to LPEA Members with code 

'LPEA_PEI') 
 13 February - Invest Europe's Fund Secondary Transactions Course 
 26 February - 1 March - LPEA & ALFI booth at SuperReturn International in Berlin 
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 7 March - 4th Annual Benelux Private Equity Conference (Amsterdam; discount to LPEA Members with 
code 'LPEA_PEI') 

 19 March - LPEA Insights 2019 

 
_MEMBERS' NEWS 

 ATOZ alerts to "Only one month left to reduce 2018 net wealth tax liability" 
 Deloitte, in collaboration with ALFI, published the Luxembourg Private Equity & Venture Capital Funds 

Survey. According to the publication the local "PE fund market grew 20% year-to-year". 
 HLD Groupe expands to Italy with arrival of new Partner Alessandro Papetti. Papetti has more than 25 

years of experience in private equity and will reinforce the existing office of HLD in Milan. 
 Intesa Sanpaolo Luxembourg appoints Massimo Torchiana as the new CEO (Luxembourg Times) 
 KPMG announces smart alliance with Fintech Awards Winner, Governance.com 
 Label R proposes an ESG certification for non-regulated alternative funds (Paperjam)  
 Luxempart announces the exit of Direct Énergie for €180 million, the acquisition of a minority stake 

in TCM Group (Denmark), the investment of €9 million in new companies and a €30 million partnership 
with the VC Quadrille Technologies.  

 Royalton Partners dispose investment in Kom-Eko to V4C Poland Plus Fund. Kom-Eko is the leading 
waste management company in the Lublin area of Poland, with activities including municipal and 
commercial waste collection, sorting and processing centers and landfills in Lublin and Krasnik. Royalton 
Partners’ Royalton Capital Investors II fully exited the investment after 7 years of stewardship. 

 SGG Group CEO Serge Krancenblum voted European Personality of the year by Funds Europe 
 Vistra - Europe Is Calling: Considerations of Alternative Investment Opportunities in Luxembourg and 

the Channel Islands 

 
_OTHER NEWS 

 Brexit Uncertainty Prompts Private-Equity Firms to Boost Luxembourg Presence - the country continues 

to benefit from fund managers planning for the U.K.’s departure from the European Union. (Private 
Equity news) 

 Where Luxembourg's rich entrepreneurs invest: average age 42, earns €1.75m; allocates 25% wealth 
in real estate or own business; 85% of entrepreneurs actively support other entrepreneurs through 
private investments into high-potential companies. High-net-worth business owners favour private 
equity (63% have used PE investment vehicles). (Luxembourg Times) 

 The augmented reality startup See More announces a new fundraising of €250k to deploy its marketing 
strategy and expand internationally (Silicon Luxembourg) 

 VNX Exchange: The Venture Capital Industry is Entering a New Age (Silicon Luxembourg) 
 Invest Europe, in partnership with ComRes, published the Global Investment Decision Makers Survey. 

According to the study "nine in ten investors say that Europe has become a more attractive investment 
destination over the past five years" and "regulatory stability and flexibility of importance to the 
majority of investors". 

 Centaur recently acquired Luxembourg Capital Partners, an existing administration firm, which provides 
a full suite of fund administration services to funds, family office and corporate vehicles. (Private Equity 
Wire) 

 ESG factors should be considered in investing but not mandated, CFA survey finds (Pensions & 
Investments) 

_ABOUT LPEA 

The Luxembourg Private Equity and Venture Capital Association (LPEA) is the representative body of private 
equity and venture capital professionals in Luxembourg. 

http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=eEFrOlrijVj5EBDDHcSRsaZb8ApcpMuGNG0QssQgeE0W7FeuuhVgvPLYF0KXB%2f5ehPHrp4GumGpykeMe5G2lWH%2bPMnpuKMajs15cKqVtLQg%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=%2baF128gSLnaF3df8Rqv54OS7afF2iBeTgs2jkItuaYMZvnbMCyyCeBlSXoD1iraODHYb6u3A4aCOGUfnnGK8OXnm1XVejgu3IwJXW20MxEs%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=qKXno11z%2fo882yRnKxkaP7uRBWvd7vEwVDPzDQ64DuNV0rvxjSOxRNK41DIMJ7fggh91gbSfWj%2fRLhgh0PHZecYwZpxvH0AkFr0VInVpQRQ%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=8iNPuR%2fgWcsSi%2bNJLQoMlMjvcUTIYqQQSHMaDckysJskcemluwpzvrdX1XGern1TTGMm%2f7S5QQ1y9OaHgVt%2b8ATJ%2ftqrYnmoQVG9k4waKTU%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=8iNPuR%2fgWcsSi%2bNJLQoMlMjvcUTIYqQQSHMaDckysJskcemluwpzvrdX1XGern1TTGMm%2f7S5QQ1y9OaHgVt%2b8ATJ%2ftqrYnmoQVG9k4waKTU%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=WBd%2fwPjGA9JUes%2b1a3ZZj%2brd448jc8jQUC1IjHHNYjL%2bsET7Df1ijag3FRE6MSBSIwN0awxl2Zo0EulB8Cy3Xs9tMG7OgGEm7fkXc8rpZXI%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=SPn7hYm9BwoyQKTivZhauiJX38WHlxIZ6TjvbTdzoMOBtQDPMDoRiyFJPsIvii7UF56eQw7XMhW08d6K4eV8rkQHbvfXrh3J0QIwGEqV0ig%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=NwV7%2fTOrwVnRWxl0Ah%2b%2fBho38NSi%2fDImCD65EQpkEWkpjFqIqlo9PjBXhAodFy5islzprqKojU7t3K2gAXtAVsB%2ba52xVUnVs7qM44sEpxE%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=eJI401qCgrgCV%2bH9rrPy6z2lui9O8sLYPFoqWENpjBCtkTv0g9CMaoD6YQ9rKlxkeJKD%2b5HZi%2bMlNxgbV73jig1T5CQ0F%2fqYlVsfD1hvE0Q%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=12%2fud%2bUPFxGpl2d9S8uvxw%2fvw2Gpf%2fAn993K1JeY%2b5IUwpgTPcWklDRQBb7v956GY8upuV%2fR4b4Ynd1JK755AqEZiXN6TSAWiFEHSvd6xXQ%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=wJZ2KpxlAXb7VXqoUzwXFrSrZSMJwmWLZ%2b5FkMsww9QtfLqMtLx5EPjxKx6lpWfzyCp2xXKgslzch96B8Q5H0LpeVH0%2beTKWq82DGCDE4oA%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=Kex8l1dsID8Ghxgq6mf04aVas5R0rJN7WpE9k%2bTm%2fOl9ehJQo3oMr5N3n39RXs20nASctyTT6YTQsr%2bnzVTcE8iLx0WQ0dT63MwnYQpWKmk%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=M%2bAL0uggGnWZULLB9STd%2bFTSl%2bGJThLs2u2dG4%2f%2b30Gwqe5ghsScydQ8PP8qyh5vDUaK89x3y0LtzGU3iI1OiygumHui942Svon0wkqcmLk%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=M%2bAL0uggGnWZULLB9STd%2bFTSl%2bGJThLs2u2dG4%2f%2b30Gwqe5ghsScydQ8PP8qyh5vDUaK89x3y0LtzGU3iI1OiygumHui942Svon0wkqcmLk%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=WUsXhVl85AoUgdREG2GX2KyBpyQVRlDFctgogEmYYzz8dQQxE%2beBZp%2fZiy8SqrFLH3rMhzJ0MwJTAmHS9orhF6zqr7yQtuS09RpS5jT8FsY%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=RjcSslFkGNB%2bQybjgPdgxscAY9PKKxnOSELTMfyYjypX7dx9stsu82Tsd9RJ%2f9JWS2Vs55RZJ24aP1wuUgU7dAtARGqQX0zFUIOcnYnUX24%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=oZ8znxqw7bnpb%2bdt5aICnRA9cSzzvs41RltKijOLoLV%2bkD5aZ6XwTQonJWBV%2fsukPQC3wLKNdvFhSZb9A0AsBl2bG4r4gadqI0iUwKN4Elc%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=WIOBsoZsdZP%2fsaMU9vNbUrukwFE7dSKb6qR3fl%2bG1rGOw0LI6pd1aeHVkSac43ihjXQeWwbf7flUFPNG7Gc9zlB2gDq5%2f5trm6Hs5y4C9uo%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=qfpVGIQ6sfuiDnHhqjbey8jZarn%2bdXXPilSsnO84zVnTjSz5b5KdaTzalF516CaXYSkA8P3PBc2ZJZu%2bxFIyWuWHc29mZgHZKVuC9I0Zk0Q%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=NcPemXC6Jq8MO2ULvankasgK8la7e7o33Ep4g1%2f6Ew6yuiPf8za0ZkgmgtM74vBXEinu9AKeeUe6ihovksmZLxqtLSYzfAMy%2b%2b43gf4yhxM%3d
http://lpea.wildapricot.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=UVyGakUhu%2bdtTTbTvXqZK94Vxx6VghmJ8vOU73aiMPaMpKkghA2aj4FgN6F4TA%2bGxDGwadTpsTAPQau0TUE%2bsoj%2bcBjqjAxGjtLn1AVblxc%3d


 

 

With 181 members, LPEA plays a leading role in the discussion and development of the investment framework 

and actively promotes the industry beyond the country’s borders. 

Luxembourg disposes of a stable tax regime and is today at the forefront of international PE regulation providing 
a flexible, secure, predictable and multi-lingual jurisdiction to operate in. 

LPEA provides a dynamic and interactive platform for its members to discuss and exchange information and 
organises working meetings and networking opportunities on a regular basis. 

If Luxembourg is your location of choice for private equity, LPEA is where you actually join the industry! 

Copyright © 2018 LPEA. All rights reserved. 
Contact email: lpea-office@lpea.lu 

Unsubscribe | You are receiving this message because you opted in at http://lpea.wildapricot.org/ or registered 
to one of our events. 
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